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Since its creation on April 26, 1994, as a spin—off consequence of the deepening reform in the financial sector,
The Export-Import Bank of China has grown up with milestones and successes over the past ten years.

In the past ten years, the Bank has firmly adhered to the principles underpinning its mission statement as a
policy financier and made positive contributions to optimizing the composition of Chinese export commodities, to
implementing the national “going—out” strategy, to diversifying overseas markets and invigorating foreign trade
through science and technology, to developing foreign relations and global cooperation and to China’s efforts in
fostering an open economy.

In the past ten years, continuous organizational reform and product innovation enabled the Bank to sustain its
healthy development and growth. By the end of 2003, assets of its core operations totaled more than RMB 100 billion
yuan, ranking the third among all export credit agencies of the same caliber, next only to those of Japan and the
USA. If, however, the accounts onlent from foreign governments were included, the Bank would stand in the second
place of its global cohorts.

In the past ten years, the Bank has always been committed to sponsoring China’s export of high—-tech—intensive
and high value-added products such as mechanical and electronic products, and high— and new-tech products.
Concentrating on these as the core for its financing support, the Bank has been successful in propelling a number of
well-established Chinese enterprises with comparative advantages in their accessing the international market by
combining all available policy financing instruments and mechanisms. Also by the end of 2003, the export of
mechanical, electronic, and high—- and new—tech products backed by the Bank added up to a total value of USD
131.6 billion, breaking through the threshold of USD 100 billion.

In the past ten years, the Bank has experienced a constant expansion in organization and in business operations,
and by now has become well positioned as a major policy financier for the exports of mechanical, electronic, and
high- and new—tech products, overseas construction contract bidding, and offshore investment ventures. Meanwhile,
it has grown into the major onlending agency for foreign government loans and the exclusive lending house for
concessional loans from the Chinese government to other economies. In summary, the Bank is nowadays a major
player in the support lineup for the foreign trade and economic cooperation, and an important component of the

financial regime of the country.
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