BEEK TKEGE
CHAIRMAN & PRESIDENT'S MESSAGE

I=FA  LiRuogu

EFH ORITESK. 7K
Chairman & President

The Export-Import Bank of China

EER TREE
CHAIRMAN & PRESIDENT'S MESSAGE

2008, HEZFRRALFINNHREARENEFSRBEYHATIEN, HKERTFF
RRRERNEL, SFENEFREIAS0TZT, B2, HEFM="%Fk, HEEH
T—H#EETEER. £NPPNARERE, EFRtbBkEs, SHERAOZEEREX,
EREFAHBREXREEAATENSS, UXFHER. RENZRICENTEHBOR
7. EMNEEE—METHAGHANNE, RRIFEEGRZFAERT. AAPIIRES
EMERFR.

2008F 2 EME ARTHELRRE—RIFHE. FREHN—F. £XFR. BF
BAEERAST . HOUNFELEN "=MEK" ERXBENES. RAFRFEILER
FREVES, RUKESE, SREHHEIRER &TETEERE T BZ& M.

=
IRGEETI WTRE" | RAVSARERE 0296, BREE26UT. SEHACERR
BHRIFRA0241ZTT, RIMTFR2961ZTT. 7 HILL EFIEKOINBTO196, XF:F T RERVE~
mASHFRAT R, RFMED, KB IEMBMIAF EHE WH, MEERA
BHRFEIRAREL =m0, PEZE QRTHERERITRASE SHEEPITR .

EMZFNSAERALERR. BYHFAEARE. ARARFIETHERIRNREER
FMGRITR, FFRET HEREN "REBE" & AT ERVIMTE - ERREMER.
B TRENTENENER. AEEFENERSRENEN, BUXIEBRRENK.
RHBMNOBEMEYL, BARIELFR—RINT ARE. EHESFEKOBORER. 0
RERIFEFNE, ZORE "SHER NER, FOHIFTEREFIRERRAR.

XM EFEEEHFETBR. ENREGEREFINCES. EEHTEXTIMEE
AEESE, RIEA-MTEERREE, DEARTERBRT RAENLAK. HR. Ek.
FR. B0, %K. KEY HTHFNE, FREEEMEERETEEXNTL. AR
HRKFRBERS, ABRRMEHRMETERTR, S8 7TRERAEXEEERSAN
BENN., RIREEE L RPREWEF NG, &L SRER TRHEB0ZETE 7R A M
B, XBPERENRSHXNRRPEFENES.

#ah “EHET BEESER. ¥ EHE SREKEEEXR. HEHmm. REMEAS
FHA, NHERLFEK, SHTEZA—FN "EEE" BALSER, IFHLLAFR
SNTREAE. TIMASHE, ERRERAREE ANBEREBEQSMERMERE,
ERIFBT -HMEXESMMEIME, hEERBIERAFCIFAR f B 4 A £ BN Tk Fusi &
AR, TET ERERAOBEL MG ED W RO A7 TR
FETEXRNZNE,



,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

ERK TRER
CHAIRMAN & PRESIDENT'S MESSAGE

SREFRSEERYN. AENERARRFH TN, IFREMMPLEXHE. X
MR KBV EOR "EHE" OXFHE REXBRERATERNSRRSERES
Bh. TZEERERATS. ¥ AT NEYARAXRT. RIERRIFAALLAYH
B, BHEBAALVRIESR, XFHT —HESHFRAME, BRT - LEeHFEA~aE
FiEE, BN TEREA.

SISERSELAERAEAR. KAEEKRENMTLARERTMXNIMEMERK, BT
RRAEZNERRK, ARH#ALMEFRR. HEHPNRENEMEINERER, T2
BEIEE, ENLRIER. ERTERNEXNEUALINESRSIST, "HEE" £H8F
K2 ENFETS, ESHTETIAFBX TR R FE M)A,

L7, BrmEVSALEE, HRIBFREALSFELAT ZERAENELTR, XM
RRPEFELFEKEELEZRE, SREFEKERTIROKkE. ERENFRNZ
FTRIEG. MENETHNENBEE. SFFERE Tk, REMBZFRRER, KE
ZFTOENER, BESETEENHE, RELFRRNELAENKPESXERE. A
A& SHMNNZFANRRNER, BIHRFR—FRIT RKAT. RHZLFIBKHNBRER.
KBELFELRIERTE0. BN, BEFENESREY. BAINHERTBEETEN
KRVE. AMEMREERFRAN], REMEFRBHERN. FRBT, PEHEARTE
BTHETFEE, CIEHELTENERE. 2BENLRE. 2BEXMARKCRAILS.

WRRERMEE, MSBPMLE, SEZHHEMIORE, thIIRALHE "+—="
MupRB—F. BB RBEHR. EBFROMENRR, 2EEVEN+LER. +tE
ZHhESMPREFTAEZWEN, EEBESTR RIEK. AT, BEHN NBER, #
—SHBRBE. FRE. BEFOC. B¥mLE, RAREDLZEFEERESH "REH B
T XPBEFBRKNEAENARNIER, ARFEFTFREREREHRRTR, #HE
SRR R, DULFRGUI R - E X+ 4R

FEK. 7K.

Y

In 2008, despite the negative impact of natural disasters and the global financial crisis
rarely seen in history, the Chinese economy maintained the momentum of stable and rapid
growth, with GDP recording RMB 30 trillion and a growth rate of 9%. Over the past three
decades since reform and opening up, China has embarked on a dynamic development path
that well accommodates its national realities. China now enjoys higher international status
and carries greater weight on the world stage. With China now becoming an indispensable
part in the solution of problems with global dimensions, the Export-Import Bank of China has
transformed itself from a single-function official export credit agency into a new type of financial
institution dedicated to promoting international economic cooperation, serving as a bridge
for international exchanges and cooperation.

The Year 2008 marks new progress and breakthrough in the reform and development
of China Eximbank. Under the correct leadership of the Central Party Committee and the
State Council and guided by Deng Xiaoping Theory and the Thoughts of Three Represents,
the Bank conscientiously applied the Scientific Outlook on Development, and made unremitting
efforts to press ahead with strategic restructuring with remarkable progress in all its business
lines.

Major breakthroughs were witnessed in business operation.

In 2008, pre-tax profit registered RMB 526 million with after-tax profit RMB 199.6 million.
Sound growth was achieved in all lines of business with loan outstanding combined topping
RMB 600 billion and total assets RMB 700 billion. A continued decline in NPL ratio and
outstanding was secured with NPL ratio contained at 1.52%, the first time below 2%. The
Bank approved a total of RMB 402.4 billion loans throughout the year, with actual disbursement
of RMB 296.1 billion, up by 53% and 51% respectively over the previous year. The credit
covers a wide range of areas including exports of mechanic and electronic products, high-
and new-tech products and agricultural produce as well as overseas investment projects and
contracting construction, in addition to imports of urgently needed resource-based products,
technologies and equipment. The international ratings of the Bank remained compatible with
China's sovereign ratings.

The Bank played a greater role in supporting the economy by providing financial
services and policy orientation.

In the face of unprecedented natural disasters, the Bank promptly created a special loan
program for disaster relief and reconstruction. A Green Channel was opened up for speedy
loan approval, through which disaster relief funding, the first of its kind from Chinese financial
institutions, was channeled to the quake-hit zones, serving as an exemplary catalyst for follow-
up funding to the region. After the outbreak of the unprecedented global financial crisis, the
Bank closely followed international and domestic developments while carrying out government
policies of stimulating domestic demand and promoting economic growth. The Bank has
played a greater counter-cyclical role in supporting economic development, just as offering
coal in a snowy winter, which contributed to a stable and rapid growth of the national economy.
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Fruitful achievements were made in supporting international
economic cooperation.

The Bank lent full support to major economic and diplomatic activities by promoting the
implementation of China's foreign aid commitments as well as reciprocal package loan
cooperation. Through financing the construction of roads, bridges, hospitals, schools, ports,
railways, hydro-power stations and transmission lines in other developing countries, the Bank
has helped improve local infrastructure and livelihood dramatically in recipient countries,
making due contribution to the building of a harmonious world, and gained wide recognition
from leaders of both sides. In addition, the Bank played an active role in China-US Strategic
Economic Dialogue by committing to provide USD 8 billion trade finance in support of China's
trade with the US and other emerging economies.

Remarkable achievements were scored in promoting "go-global" strategy.

This year, the Bank combined "go-global" strategy with the target of maintaining economic
growth so as to gear up the domestic economy through facilitating exports of products, raw
materials and labor. Efforts were made to provide comprehensive financial services to "go-
global" business, which encouraged Chinese enterprises to carry out offshore contracted
projects, investment and M&A and international energy cooperation and helped foster China's
multinationals and world-renowned brands. The Bank also financed a number of influential
overseas acquisitions, including Zoomlion's acquisition of CIFA in Italy. As the largest cash
acquisition that Chinese companies has ever undertaken in the European market, the deal
gave birth to the biggest concrete machinery producer in the world, a big event in the European
business circle and the global engineering machinery industry.

Notable progress was harvested in financial innovation.

The Bank initiated syndicated L/G to help protect Chinese ship building industry from
the shock of current financial crisis. By providing greater support to leading agricultural
enterprises in their exports and "go-global" activities, the Bank contributed to the building of
a better rural financial service system. The Bank also took advantage of various financing
platforms to support the development of SMEs. Besides, it explored new models to resolve
the funding difficulties facing Taiwan-invested companies. Moreover, by supporting a cluster
of high and new tech projects, the Bank facilitated the localized production of high and new
tech products, which filled up the gap in the domestic industry.
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Efforts were made to guide international public opinions towards
the right direction.

The Bank made strenuous efforts in advocating China's peaceful development path and
foreign aid policies, as well as the important role that the Bank's loans, to Africa in particular,
have played in promoting economic development, social progress and improving local people's
living standards. Moreover, the Bank spared no efforts to clarify doubts and build trust while
responding to groundless accusations. In the face of plain facts, objective arguments, such
groundless charges as free-riding began to lose their market, and more attention was paid to
the issue of sustainable development.

At present, in the vortex of the spreading international financial crisis, major developed
economies are suffering a simultaneous recession that has not been seen for decades. The
growth of emerging and developing economies has also slowed down significantly. All this
poses daunting challenges to the world economy. It is not just the Western economies but
the entire political and economic system of the Western world that is being challenged. Such
tightened external environment put a downward pressure on the Chinese economy. However,
thanks to its appropriate system, China is able to maintain basically stable economic fundamentals
with upbeat long-term prospects. In addition, with a number of favorable conditions and positive
elements, particularly with the government announcement of a series of policies on stimulating
domestic demand and promoting economic growth, China remains confident to walk out of
the shadow cast by the ongoing economic crisis. Besides, it is also noteworthy that once-in-
a-century crisis could, in the meanwhile, turn into a once-in-a-century opportunity. In this regard,
we are both tested by difficulties and challenges and inspired by responsibilities and duties.
Under such new circumstances, the Bank will continue to shoulder its mission and responsibilities,
and work hard to make new achievements that can stand the test of time and history.

Idle boast the strong pass is a wall of iron; with firm strides we are crossing its summit.
The Year 2009 marks the 60th anniversary of the founding of the PRC, and it is also a critical
year for China's 11th Five-Year Plan. In line with the arrangement and requirements of the
Central Party Committee and the State Council, China Eximbank will take comprehensive
measures to implement the decisions made at the 17th National Congress of CPC, the Third
Plenary of the 17th Central Committee of CPC and China's Central Economic Work Conference.
By adhering to the government policy of "promoting growth, stimulating domestic demand and
readjusting the economic structure” and for embracing the 60th birthday of the PRC, the Bank
will continue to liberate mind and promote business innovation, and overcome difficulties and
challenges with full confidence, so as to maximize the counter-cyclical role of policy financing
to support economic growth and structural adjustment, while contributing to stable and fast
economic growth and social progress in China.

Li Ruogu

Chairman & President
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