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The year 2011 was the first year in the 12th Five-Year Plan period and marked the 10th 

anniversary of China’s accession to the World Trade Organization. Although world economic growth 

slowed down and global trade registered a slower increase, the Chinese economy maintained a 

steady and relatively fast development, demonstrating a vibrant momentum and huge potential.

Last year, the Export-Import Bank of China followed the guidance of the Scientific Outlook 

on Development and conducted its businesses innovatively, achieving a host of new results, new 

breakthroughs and new progresses. Total approved on-balance-sheet lending was RMB533.4 

billion, and total disbursement was RMB478.7 billion. At year end, the outstanding of on-balance-

sheet lending stood at RMB927.5 billion and off-balance-sheet on-lending at USD24.2 billion. 

The Bank’s assets totaled RMB1364.5 billion. While facing more profound implications of the 

international financial crisis and growing risks, the Bank continued to manage a decrease of both 

the amount and the ratio of non-performing loans, keeping its asset quality at a high level. The 

Bank’s international credit ratings remained consistent to China’s sovereign ratings.

Serving a stable and relatively fast economic development

Implementing the state policy to stabilize growth, adjust structure and promote balance, the 

Bank made special efforts to support the export of products featuring proprietary brand, proprietary 

intellectual property rights and core technologies. In addition, the Bank provided more loans to 

the import of high-tech equipments, key components and parts, energy and resources, and basic 

agricultural produces. Efforts were also made to facilitate the development of strategic emerging 

industries such as next-generation information technology, biology and new energy, therefore 

promoting the readjustment and optimization of China’s industrial structure. Under the backdrop 

of increasing challenges in shipping financing, the Bank, as the main channel to finance the export 

of ships built in China, increased its support to the industry, especially to the export of ships and 

offshore engineering equipment with high technologies and high added value. Llyod’s List, the 

world renowned shipping journal, considered the Bank a critical source of funds for shipbuilders 

and shipping companies in the future.

Serving economic growth in developing countries

In order to fulfill China’s foreign aid commitments, the Bank worked hard to advocate its 

package loan cooperation model and increased its support to the socio-economic development 

in developing countries in face of the international financial crisis. Hence, the Bank played a 

positive role in promoting common development, sharing growth and creating a harmonious world. 

To strengthen international economic cooperation, the Bank invited the International Finance 

Corporation (IFC) to join the China-ASEAN Investment Cooperation Fund to support infrastructure 

constructions in ASEAN countries.
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Serving companies to “go global”

 In line with the increasingly globalized Chinese economy, the Bank seized opportunities 

offered by global economic readjustment to support Chinese companies to invest overseas and 

facilitate domestic products, services, brands and standards to “go global”. The Bank actively 

supported agricultural cooperation with foreign countries and provided easy-to-access loans for 

the export of agricultural machinery and technologies. While offering more loans, the Bank also 

provided a series of services such as risk alert and advices for companies to guard against risks in 

their overseas investment and operation. These helped Chinese businesses to be more competitive 

internationally.

Serving the real economy and regional economies

To fully play the role that the financial sector has in serving national strategies, the Bank 

constantly innovates its products and expands its services. By giving priority to supporting 

some competitive cultural companies and brands, the Bank helped to take outstanding cultural 

products and services to the rest of the world. Various financing models suited to small and 

micro businesses were introduced, effectively overcoming their difficulties in obtaining financing 

and guarantee. Efforts were made to improve the service quality for the rural areas, farmers and 

agricultural development and a number of leading agricultural companies were thus developed. 

Tailored measures were adopted to promote coordinated regional development. Branches were 

set up to support development of frontier regions, west coast of the Taiwan Straits and Tianjin 

Binhai New Area.

The post-crisis world economy remains a complexity with profound contradictions and 

problems, which are difficult to completely tackle in the near term. China’s development philosophy 

and model have stood the test of the crisis and offered hope for the vast number of developing 

countries. Gaining increasing influence, emerging economies and developing countries including 

China have become an important force to maintain international financial stability and promote 

world economic readjustment. With gradual progress in domestic economic transformation and 

in global economic cooperation, China is becoming a new driving force for the world economy to 

maintain a robust, sustainable and balanced growth. And with accelerated integration of China 

into the world, its significance to the world economy has been increasing. China will definitely 

play a bigger role in the global economy.
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“The tide is low, the waterway is wide and the wind blows heavily; it is high time to sail ahead 

into a new journey.” China is still promised with important strategic opportunities for development. 

Only by seizing and making good use of these opportunities, dealing well challenges brought by 

the international financial crisis and resolving complex problems can the country gain initiative and 

advantage in development. In face of its mission and responsibilities, the Export-Import Bank of 

China will continue tackling tough issues with a firm conviction, strive to make new contribution 

to the stable and relatively fast economic development and to social harmony and stability, and 

celebrate the upcoming 18th National Congress of the Communist Party of China with outstanding 

performances.

Li Ruogu
Chairman & President

The Export-Import Bank of China


