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In 2020, the Bank attached great importance to pandemic prevention and control
while serving the real economy and helped boost stable performance in key sectors.
By so doing, it contributed its share to both COVID-19 control and China’s economic
and social development.
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In implementing China’s financial measures in response to
the pandemic, the Bank acted swiftly to introduce a number
of credit policies. Since the outbreak of COVID-19, the
Bank immediately set up a leading group for pandemic
control and made timely arrangements for implementing
the decisions made by the CPC Central Committee and
the State Council. The Bank, acting on the principle of
treating special and emergency matters with extraordinary
and urgent measures, introduced a series of time-bound
and differentiated credit policies to increase credit supply
to key enterprises. By so doing, it maintained smooth and
orderly business operation and kept providing high-quality
services.

In implementing policies of both the government and the
Bank on benefiting enterprises, the Bank implemented
PBC’s onlending facility for combating the pandemic,
postponed principal and interest repayment and made
available funds raised through the issuance of themed
bonds. As of the end of 2020, the Bank had provided
preferential loans totaling RMB11.675 billion to 124 clients
listed as key enterprises by the PBC to help them fight
the pandemic and resume work and production. 168
clients were allowed to postpone principal and interest
repayments on 484 loans, with the amount of principal
reaching RMB10.1283 billion and interest RMB909 million.
Funds raised through the issuance of RMB10 billion
themed bonds on pandemic control financed 70 projects,

involving 65 clients. And funds raised through the issuance
of RMB10 billion themed bonds on pandemic control and
work and production resumption financed 58 projects,
involving 57 clients.

The Bank adopted targeted measures to support Hubei’s
pandemic prevention and control and economic and social
development. In implementing the instructions made by
General Secretary Xi Jinping in his speech during his
inspection tour in Hubei and the policies introduced in the
Report on the Work of the Government 2020 on supporting
Hubei's development, the Bank formulated 23 measures to
further support Hubei’s pandemic prevention and control
and economic and social development. This way, the
Bank ensured its credit supply to Hubei and provided on
a priority basis special low-cost and relief funds to the
province.

By lowering interest rates, the Bank helped reduce the
burden on a number of micro, small and medium-sized
enterprises (MSMEs) hit hard by the pandemic, so that
they managed to weather what was a very tough time.
This move benefited over 260 MSMEs in 28 provinces,
autonomous regions and municipalities, including all
MSMEs in Hubei and MSMEs in wholesale and retail
industry and logistics and transport industry which were
severely hit by COVID-19.



The Bank fully leveraged its strengths in equity investment
to support the prevention and control of the COVID-19
pandemic and the resumption of work and production.
Enterprises supported by the funds held or participated
by the Bank made significant contribution to pandemic
response through participating in the construction of
Huoshenshan and Leishenshan Hospitals, conducting R&D
on and applying COVID-19 nucleic acid testing, monitoring
sewage and water source quality of 9 designated hospitals
in Wuhan including Huoshenshan, Leishenshan and
Jinyintan Hospitals, and procuring and donating a large
number of medical supplies. The Bank provided strong
financial support and services for COVID-19 response in
ways of renewing insurance and loans for existing projects,
lowering financing cost of enterprises hit by the pandemic
and establishing green fast tracks for pandemic control
related business.

The Bank played the role of counter-cyclic adjustment
of policy-based finance by proactively implementing the
government policy of promoting steady growth of foreign
trade and foreign investment. Following the requirements
of boosting stable performance in key sectors made by the
CPC Central Committee and the State Council, the Bank
gave top priority to promoting steady growth of foreign
trade by increasing credit supply to this sector. As a result,
the Bank’s annual target of increasing and disbursing
loans to the foreign trade sector was surpassed. The Bank
set up a special relief fund of RMB50 billion to support
foreign trade and manufacturing enterprises hit hard by
COVID-19. Over the year, RMB76.3 billion was put in place,
safeguarding the jobs of more than 1.37 million people
working on supply chains and industrial chains. The Bank
strengthened its cooperation with relevant government
departments and insurance companies. Concerted efforts
were made to intensify support to industrial and supply
chains, with a focus on major BRI projects, key foreign
investment projects, and leading and core supporting
enterprises in the manufacturing sector. The Bank took
an active part in the third China International Import Expo,

B E S Anti-pandemic Efforts

introduced tailor-made financial solutions and opened a
RMB350 billion special line of credit to support imports.
These moves enabled the Bank to meet the differentiated
financial needs of various enterprises within the entire
industrial chain, and better guide the allocation of financial
resources to support the expansion of imports.

The Bank provided the frontlines of COVID-19 response with
anti-pandemic supplies to fulfill its social responsibilities.
The Bank purchased from Europe a large amount of
anti-pandemic supplies such as FFP2 masks, goggles
and protective suits and donated them to Hubei’s frontline
hospitals that were shouldering heavy tasks of pandemic
control and facing severe shortages of anti-pandemic
supplies. The Bank later received letters of appreciation
from the Mission of People’s Republic of China to the
European Union and the Municipal Government of
Macheng, Hubei Province. The Bank also fulfilled its social
responsibilities by supporting the host countries of its
overseas institutions in fighting the pandemic. In response
to the call of the Chinese Embassy in France, the Bank’s
Paris Branch purchased a large number of medical masks
from China and donated them to France through the
Embassy.
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