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FINANCIAL STATEMENTS
EHRBITAF AR
2024%F12H31H

(FrmBEERS, SR NARTEST)

i
W& R 17 IR R TFIN 16,696 22,899 16,696 22,899
AL FRIT 14,933 17,415 13,970 16,694
wRHES 108,440 223,036 108,440 223,036
TSR AR 2,286 2,093 2,286 2,093
ENRE SR A 158,966 273,208 158,966 273,208
RGBT 5,404,763 5,191,802 5,405,430 5,192,871
R G M ERE 173,819 155,844 165,907 147,723
FAIE # 374,545 265,713 309,470 199,195
H G R 153,377 173,066 153,377 173,066
KERRAIR 2% 7,125 7,200 77,935 79,982
S 3% B5 377 424 377 424
EEZE 3,126 3,306 2,623 2,786
EETRE 1 1 1 1
TR HEr 671 845 671 845
fERANZE 596 979 581 953
BIEFTER R 42,001 41,603 41,826 41,438
Bz~ 5,636 6,502 5,439 6,417

BRI 6,467,358 6,385,936 6,463,995 6,383,631
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(BRAEZAS, ETMBUHINARTES T

T fR
| R IR TIE R 51,043 292,678 51,043 292,678
Bk R EAth 5 B A 77 PR 320,089 169,448 320,089 169,448
IwNEE 36,875 30,032 36,875 30,032
R E R A G 433 448 - -
TSR 13,429 23,662 13,429 23,662
= B < B 25 7 70 - 25,009 = 25,009
SR 219,596 216,522 222,434 220,341
715 BR T M 322 292 297 272
[ 375 2% 2,943 2,833 2,794 2,660
FRIt A R 3,069 4,186 3,069 4,186
IWANEGE=3 5,405,007 5,208,530 5,405,007 5,208,530
AR A 483 850 472 827
BIEFTIS L 7 15 2,909 2,108 2,907 2,106
Hihtamk 16,040 16,324 15,201 15,556
AfREt 6,072,238 5,992,922 6,073,617 5,995,307
FRE &M
SRR 150,000 150,000 150,000 150,000
HiiNaET R 59,876 59,876 59,876 59,876
Hr k4R 59,876 59,876 59,876 59,876
BANTR 141,533 141,507 141,533 141,507
Hihza g 2,452 982 1,990 622
BRAR 2,729 2,313 2,454 2172
— MR XA 21,305 18,919 21,305 18,919
R B 15,114 17,192 13,220 15,228
JFEBFHABfMAEENG ST 393,009 390,789 390,378 388,324
DB RN 2,111 2,225 = -
FiE &G AT 395,120 393,014 390,378 388,324

HERMAEENGE ST 6,467,358 6,385,936 6,463,995 6,383,631
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Consolidated and the Bank’s Balance Sheet*

As at 31 December 2024

(Amounts in millions of RMB unless otherwise stated)

ASSETS:
Cash and deposits with central bank 16,696 22,899 16,696 22,899
Deposits with banks and other financial institutions 14,933 17,415 13,970 16,694
Placements with banks and other financial institutions 108,440 223,036 108,440 223,036
Derivative financial assets 2,286 2,093 2,286 2,093
Financial assets purchased under resale agreements 158,966 273,208 158,966 273,208
Loans and advances to customer 5,404,763 5,191,802 5,405,430 5,192,871
Financial assets held for trading 173,819 155,844 165,907 147,723
Debt investments 374,545 265,713 309,470 199,195
Other debt investments 168,377 173,066 168,377 173,066
Long-term equity investments 7,125 7,200 77,935 79,982
Investment properties 377 424 377 424
Fixed assets 3,126 3,306 2,623 2,786
Construction in progress 1 1 1 1
Intangible assets 671 845 671 845
Right-of-use assets 596 979 581 953
Deferred incomes tax assets 42,001 41,603 41,826 41,438
Other assets 5,636 6,502 5,439 6,417

TOTAL ASSETS 6,467,358 6,385,936 6,463,995 6,383,631

*

(English Translation for Reference Only)
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Liabilities:
Borrowings from central bank 51,043 292,678 51,043 292,678
Due to banks and other financial institutions 320,089 169,448 320,089 169,448
Placements from banks and other financial institutions 36,875 30,032 36,875 30,032
Financial liabilities held for trading 433 448 = -
Derivative financial liabilities 13,429 23,662 13,429 23,662
Financial assets sold under repurchase agreements - 25,009 - 25,009
Due to customers 219,596 216,522 222,434 220,341
Employee benefits payable 322 292 297 272
Taxes payable 2,943 2,833 2,794 2,660
Provisions 3,069 4,186 3,069 4,186
Debt securities issued 5,405,007 5,208,530 5,405,007 5,208,530
Leases liabilities 483 850 472 827
Deferred income tax liabilities 2,909 2,108 2,907 2,106
Other liabilities 16,040 16,324 15,201 15,556

Total Liabilities 6,072,238 5,992,922 6,073,617 5,995,307

Owner’s equity:

Paid-in capital 150,000 150,000 150,000 150,000
Other equity instruments 59,876 59,876 59,876 59,876
Including: Perpetual bond 59,876 59,876 59,876 59,876
Capital reserves 141,533 141,507 141,533 141,507
Other comprehensive income 2,452 982 1,990 622
Surplus reserves 2,729 2,313 2,454 2,172
General reserves 21,305 18,919 21,305 18,919
Undistributed profits 15,114 17,192 13,220 15,228
Total equity attributable to the Bank 393,009 390,789 390,378 388,324
Non-controlling interests 2,111 2,225 - -
Total Non-controlling Equity 395,120 393,014 390,378 388,324

Total Liabilities and Equity 6,467,358 6,385,936 6,463,995 6,383,631
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BHRBITHER
2024F E
(BRBEFAEN, STBEMHNIARTELT)

— Bl 10,303 23,308 9,963 22,215
LISY=ON 14,717 25,440 12,870 23,429
FIISUSON 193,498 198,390 191,724 196,462
FMEZH (178,781) (172,950) (178,854) (173,033)
FEBENARERN 2,283 2,296 2284 2,296
FEENASIEN 2,940 3,090 2,940 3,090
FoaEREeZH (657) (794) (656) (794)
BARRE 7,384 5,000 8,777 5,939
Heb : WEEMAE R ARARE () 19 (306) 69 (15)

DS R AT BRI S RE L IEFIAT £ 2,867 1,316 2,867 1,316
NANETHRE 1,763 1,438 1,893 1,434
CRIRE (15,924) (10,960) (15,923) (10,961)
Hpdh WA 63 66 45 50
A BT = - = -
Hitblz 17 28 17 28
Z. BlEH (6,842) (12,223) (7,071) (11,792)
T K (1,495) (1,433) (1,481) (1,400)
B REREE (4,624) (5,131) (4,404) (4,890)
ERRAERK (698) (5,635) (1,140) (5,478)
HihA = ERK - - (23) -
Hitl S p A (25) (24) (23) (24)
=. ElFE 3,461 11,085 2,892 10,423
IRE=RIZINI'ON 51 13 51 13

A BN (75) (95) (75) (95)

M. FESH 3,437 11,003 2,868 10,341
o PSR A (510) (2,165) (48) (1,685)

H. &FE 2,927 8,838 2,820 8,656
V3B FATRARAFE 2,884 8,799 2,820 8,656

ORISR 43 39 - _
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(BRAEZAS, ETMBUHINARTES T

7~ Httg sl m s e 2 1,470 634 1,368 464
(=) FFBFATTRANEMEE N mIBE R 1,470 634 1,368 464
1. LUEFREEE D R RN E MRS W (6) - (6) -
2. ERES XHRmNEMEE S 1,476 634 1,374 464
(& E T AR BN E R E S 6 - 6 -

@) UARNEEBETHIT AEMEEREN RS
TEARABRANEZE 1,373 474 1,373 474

B UrANEITEBETIITANEMEENENGRS
TARKERARKES (7) (4) (7) (4)
(4IPS IRRITEED 104 164 2 (6)
(D) AR F R AN EMSRE W& E ST - - - -
t. ZEREDE 4,397 9,472 4,188 9,120
3B FAITRANGE WG DA 4,354 9,433 4,188 9,120
3B F OB ARG S W S8 43 39 - -
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Consolidated and the Bank’s Income Statements*
For the year ended 31 December 2024

(Amounts in millions of RMB unless otherwise stated)

|. Operating income 10,303 23,308 9,963 22,215
Net interest income 14,717 25,440 12,870 23,429
Interest income 193,498 198,390 191,724 196,462
Interest expenses (178,781) (172,950) (178,854) (173,033)
Net fee and commission income 2,283 2,296 2,284 2,296
Fee and commission income 2,940 3,090 2,940 3,090
Fee and commission expenses (657) (794) (656) (794)
Investment income 7,384 5,000 8,777 5,939
Including: Investment income from associates and joint ventures 19 (306) 69 (15)
Net gains on derecognition of debt instruments
2,867 1,316 2,867 1,316
at amortized cost

Gains/(losses) from changes in fair value 1,763 1,438 1,893 1,434
Exchange (losses)/gains (15,924) (10,960) (15,923) (10,961)
Other operating income 63 66 45 50
Losses from disposal of assets - - - -
Other gains 17 28 17 28
II. Operating cost (6,842) (12,223) (7,071) (11,792)
Taxes and surcharges (1,495) (1,433) (1,481) (1,400)
Operating and administrative expenses (4,624) (5,131) (4,404) (4,890)
Credit impairment losses (698) (5,635) (1,140) (5,478)
Other assets impairment losses - - (23) -
Other operating costs (25) (24) (23) (24)

Ill. Operating Profit 3,461 11,085 2,892 10,423
Add: Non-operating income 51 13 51 13
Less: Non-operating expenses (75) (95) (75) (95)
IV. Profit before income tax 3,437 11,003 2,868 10,341
Less: Income tax expenses (510) (2,165) (48) (1,685)

V. Net profit 2,927 8,838 2,820 8,656
Net profit attributable to Equity holders of the Bank 2,884 8,799 2,820 8,656
Non-controlling interests 43 39 = -

*

(English Translation for Reference Only)
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VI.Other comprehensive income 1,470 634 1,368 464
(1) Other comprehensive income after tax attributable
to the Bank 1,470 634 1,368 464
(1) Items that will not be reclassified to profit or loss (6) - (6) -
(2) Items that may be reclassified to profit or loss 1,476 634 1,374 464
i. Other comprehensive income of recognised
under equity method 6 - 6 -
ii. Changes in fair value of debt instruments
measured at fair value through other
comprehensive income 1,373 474 1,373 474
iii. Allowance for credit losses on debt instruments
measured at fair value through other
comprehensive income (7) (4) (7) (4)
iv. Exchange differences on translation of foreign
operations 104 164 2 (6)
(I1)Other comprehensive income — after tax attributable to
non-controlling interests - - - -
VII. Total comprehensive income 4,397 9,472 4,188 9,120
(1) Total comprehensive income attributable to the Bank 4,354 9,433 4,188 9,120
(2) Total comprehensive income attributable to non-
controlling interests 43 39 - -
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EHMEENGZ TR
2024 E
(BRBETEIN, 2TBMYHARTEFT)

20241 B1BRH 150,000 59,876 141,507
KSR LR EE = = 26

(—) FARWE R = - -
(D) FrEERN (BD) #HE - . -
(=) FEE = - .
1 REAERAR = - -
2 RN - - -
3. WA ENDE = - .
4 WHAMNRm TERBENDE = = =

(m) EAfth = - 26
2024512831 HRH 150,000 59,876 141,533
20231 B1HARH 150,000 59,876 141,507
FEIE R TS - - -

(=) ZEWE ST - - .
(D) FBEERN (D) B - - -
(=) FEE - - .
1 RIERAR - - .
2. WA EMDE - - -
3. W EMNm T AFEENDE - - -

2023% 12431 HRE 150,000 59,876 141,507
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982 2,313 18,919 17,192 390,789 2,225 393,014
1,470 416 2,386 (2,078) 2,220 (114) 2,106
1,470 - - 2,884 4,354 43 4,397
- - - - - 61 61
- 416 2,386 (4,962) (2,160) (218) (2,378)

- 416 - (416) - - -

- - 2,386 (2,386) - - -
- - - - - (218) (218)
- - - (2,160) (2,160) - (2,160)

- - - - 26 - 26
2,452 2,729 21,305 15,114 393,009 2,111 395,120
348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)

- 1,002 - (1,002) - - -
B ~ _ ~ - (222) (222)
- - - (2,160) (2,160) - (2,160)
982 2,313 18,919 17,192 390,789 2,225 393,014
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Consolidated Statement of Changes in Equity*
For the year ended 31 December 2024

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2024 150,000 59,876 141,507

Movements over the year - - 26

(1) Total comprehensive income for the year - - -
(I) Owner’s contributions and decreases of capital - - -
(1) Appropriation of profits - - -
1. Appropriation to surplus reserves = = -
2. Appropriation to general risk reserves - - -

3. Distributions to owners = - _
4. Distributions to the holders of other equity

instruments - - -
(IV) Other - - 26
Balance at 31 December 2024 150,000 59,876 141,533
Balance at 1 January 2023 150,000 59,876 141,507

Movements over the year - - _

(I) Total comprehensive income for the year - - -

(I) Owner’s contributions and decreases of capital - - -

(1) Appropriation of profits - - -
1. Appropriation to surplus reserves - - -
2. Distributions to owners - - -
3. Distributions to the holders of other equity

instruments - - -

Balance at 31 December 2023 150,000 59,876 141,507

* (English Translation for Reference Only)
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982 2,313 18,919 17,192 390,789 2,225 393,014
1,470 416 2,386 (2,078) 2,220 (114) 2,106
1,470 - - 2,884 4,354 43 4,397
- - - - - 61 61
- 416 2,386 (4,962) (2,160) (218) (2,378)

- 416 - (416) - - -

- - 2,386 (2,386) - - -
- - - - - (218) (218)
- - - (2,160) (2,160) - (2,160)

- - - - 26 - 26
2,452 2,729 21,305 15,114 393,009 2,111 395,120
348 1,311 18,919 11,555 383,516 2,338 385,854
634 1,002 - 5,637 7,273 (113) 7,160
634 - - 8,799 9,433 39 9,472
- - - - - 70 70
- 1,002 - (3,162) (2,160) (222) (2,382)

- 1,002 - (1,002) - - -
- - - - - (222) (222)
- - - (2,160) (2,160) - (2,160)

982 2,313 18,919 17,192 390,789 2,225 393,014
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RITAREBENGZ TR
2024F E
(BRBEFAEN, STBEMHNIARTELT)

2024F1B1BRM 150,000 59,876
ERAL DS - -
(—) GEkE R - -
() P ERN CA) 7 - -
(2) FiEHE - -
1 BERER AR - -
2 RE— RN - -
3. HE{INE T AR EENHE S S

() EAfth = =
202412831 BRH 150,000 59,876
2023F 1 B1BHRH 150,000 59,876
AERHE RN - -

(—) ZEWE B - -
(D) B BERNFR & - -
(=) MERE - -
1T IREBRAR - -
2 I HAMN G TEFEENHE - -
202312831 A&H 150,000 59,876
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141,507 622 2,172 18,919 15,228 388,324
26 1,368 282 2,386 (2,008) 2,054

_ 1,368 = - 2,820 4,188

= = 282 2,386 (4,828) (2,160)

_ - 282 = (282) -

_ _ . 2,386 (2,386) -

_ _ . - (2,160) (2,160)

26 = - - = 26
141,533 1,990 2,454 21,305 13,220 390,378
141,507 158 1,306 18,919 9,598 381,364
464 866 - 5,630 6,960

- 464 - - 8,656 9,120

- 866 - (3,026) (2,160)

- - 866 - (866) -

- - - - (2,160) (2,160)

141,507 622 2,172 18,919 15,228 388,324
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Statement of Changes in Owner’s Equity*
For the year ended 31 December 2024

(Amounts in millions of RMB unless otherwise stated)

Balance at 1 January 2024 150,000 59,876

Movements over the year — _

() Total comprehensive income for the year - -
(I) Owner’s contributions and decreases of capital - -
() Appropriation of profits - -
1. Appropriation to surplus reserves - -
2. Appropriation to general risk reserves - -
3. Distributions to the holders of other equity instruments = =

(IV) Other _ _
Balance at 31 December 2024 150,000 59,876
Balance at 1 January 2023 150,000 59,876

Movements over the year - -

(I) Total comprehensive income for the year - -
(I) Owner’s contributions and decreases of capital - -
(1) Appropriation of profits - -
1. Appropriation to surplus reserves - -
2. Distributions to the holders of other equity instruments - -

Balance at 31 December 2023 150,000 59,876

* (English Translation for Reference Only)
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141,507 622 2,172 18,919 15,228 388,324
26 1,368 282 2,386 (2,008) 2,054

_ 1,368 = - 2,820 4,188

= = 282 2,386 (4,828) (2,160)

_ - 282 = (282) -

= = = 2,386 (2,386) =

B _ _ - (2,160) (2,160)

26 - - - - 26
141,533 1,990 2,454 21,305 13,220 390,378
141,507 158 1,306 18,919 9,598 381,364
- 464 866 - 5,630 6,960

- 464 - - 8,656 9,120

- - 866 - (3,026) (2,160)

- - 866 - (866) -

- - - - (2,160) (2,160)
141,507 622 2,172 18,919 15,228 388,324
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BEHKRBITHERER
2024F E
(BRBEFAEN, STBEMHNIARTELT)

— ZEENTFENRERE .

AR R BT R LRI 2 R DB 6 278 - 998
IREEERRLT 99,679 519 99,679 519
B R T(E RV AR = 41,888 = 41,888
B PR RN 77 I 0 AR 151,266 21,189 150,285 24,474
?J%)\*%%iﬂnm 6,881 - 6,881

FHEIMLSEE AL MR = 15,510 = 15,510
WRERAF 2. ?ﬁ&ﬁ%mﬂ% 195,598 192,987 195,662 193,046
WEIRAMEZE B XNNE 5,270 7,873 4,682 7,985
ZEFENMER/NNIT 458,700 280,244 457,189 284,420
AR RBATHIEL IR AT - - (713) -
B R BRFAE A (215,086) (280,663) (215,137) (280,654)
B RBITERR BN (241,352) - (241,352) -
AR5 EWNMHENERA 2L NN (16,425) (25,095) (16,489) (25,383)
AR E 2RI - (22,691) - (22,691)
SEHEIM SRS R (25,000) - (25,000) -
IAFE. FRERAENNE (22,197) (14,796) (22,270) (14,879)
AT R IR 2% (11,793) (17,640) (11,282) (17,095)
SRR URARTSZ IS (2,445) (2,554) (2,407) (2,516)
STEMSEEENEXNINE (28,495) (43,413) (28,327) (43,461)
FEEI &R (562,793) (406,852) (562,977) (406,679)
REEDTENNSRE ST (104,093) (126,608) (105,788) (122,259)

. REENFENDERE

WO AR IS 178,475 229,344 179,073 228,970
REBEERF. TRAFMEMKEE=MREINIE 20 35 - 35 -
BREA K@ REINTE 15,280 13,826 15,262 12,531
BB RS KNG XNNE - . _ _
BAREDIERNNT 193,790 243,170 194,370 241,501
BARZNNNE (265,947) (229,792) (265,947) (229,653)
WEEER™. EFAFMNAMKBEE=ZANNE (158) (234) (158) (234)
EREMSEHRZENE XNNE = - = -
BRE ISR (266,105) (230,026) (266,105) (229,887)

BR BT LN S RE AT (72,315) 13,144 (71,735) 11,614
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(BRAEZAS, ETMBUHINARTES T

= EREDTENASRE

MU % R U IR I & 61 70 = -
RiTRas WA S 1,250,094 1,403,324 1,250,094 1,403,324
WEIEMS ERENEXNIE . - _ _
EREDIE TN 1,250,155 1,403,394 1,250,094 1,403,324
DERFZ AN E (218) (222) = -
ERREZANNE (1,050,730) (992,269) (1,050,730) (992,269)
EIF B RIS (160,169) (153,307) (160,169) (153,307)
SHEMSERENEXNIE (367) (704) (355) (689)
EREDNSRE/ T (1,211,484) (1,146,502) (1,211,254) (1,146,265)
EREDTENYSRE RN 38,671 256,892 38,840 257,059
M. SCET SR mER 141 295 127 269
. MERMEENY 2L MR (137,596) 143,723 (138,556) 146,683
o BNERASENYRT 362,810 219,087 362,808 216,125

Iy

. BERNERMESENIRT 225,214 362,810 224,252 362,808
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Consolidated and the Bank’s Cash Flow Statements*

For the year ended 31 December 2024

(Amounts in millions of RMB unless otherwise stated)

The Group The Bank
2024 2023 2024 2023
|. Cash flows from operating activities
Net decrease in balances with central banks and deposits with banks and
other financial institutions 6 278 - 998
Net decrease in placements with banks and other financial institutions 99,679 519 99,679 519
Net increase in borrowings from central bank - 41,888 - 41,888
Net increase in due to customers, banks and other financial institutions 151,266 21,189 150,285 24,474
Net increase in placements from banks and other financial institutions 6,881 - 6,881 -
Net increase in repurchase agreements - 15,510 - 15,510
Cash received from interest, fee and commission 195,598 192,987 195,662 193,046
Other cash received relating to operating activities 5,270 7,873 4,682 7,985
Sub-total of cash inflows from operating activities 458,700 280,244 457,189 284,420
Net increase in placements with banks and other financial institutions - - (713) -
Net increase in loans and advances to customers (215,086) (280,663) (215,137) (280,654)
Net increase in financial assets hold under resale agreements (241,352) - (241,352) -
Net decrease in due to customers, banks and other financial institutions (16,425) (25,095) (16,489) (25,383)
Net decrease in placements from banks and other financial institutions - (22,691) - (22,691)
Net decrease in financial assets sold under repurchase agreements (25,000) - (25,000) -
Cash paid for interest, fee and commission (22,197) (14,796) (22,270) (14,879)
Payments of taxes (11,793) (17,640) (11,282) (17,095)
Payments to and for employees (2,445) (2,554) (2,407) (2,516)
Other payments relating to operating activities (28,495) (43,413) (28,327) (43,461)
Sub-total of cash outflows from operating activities (562,793) (406,852) (562,977) (406,679)
Net cash flows from operating activities (104,093) (126,608) (105,788) (122,259)
II. Cash flows from investing activities
Cash received from disposal of investments 178,475 229,344 179,073 228,970
Proceeds from disposal of fixed assets, intangible assets and
other long-term assets 35 - 35 -
Cash received from returns on investments 15,280 13,826 15,262 12,531
Other cash received relating to investing activities - - - -
Sub-total of cash inflows from investing activities 193,790 243,170 194,370 241,501
Cash paid to investments (265,947) (229,792) (265,947) (229,653)
Cash paid to acquire fixed assets, intangible assets and
other long-term assets (158) (234) (158) (234)
Other cash paid relating to investing activities - - - -
Sub-total of cash outflows from investing activities (266,105) (230,026) (266,105) (229,887)
Net cash flows from investing activities (72,315) 13,144 (71,735) 11,614

*

(English Translation for Reference Only)
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Il. Cash flows from financing activities

Cash received from capital contribution 61 70 - -
Cash received from debt securities issued 1,250,094 1,403,324 1,250,094 1,403,324
Cash received relating to other financing activities - - - -
Sub-total of cash inflows from financing activities 1,250,155 1,403,394 1,250,094 1,403,324
Cash payments for distribution of dividends or profits (218) (222) - -
Cash paid for and repayments of securities issued (1,050,730) (992,269) (1,050,730) (992,269)
Cash payments for interest expenses (160,169) (153,307) (160,169) (153,307)
Other cash payments relating to financing activities (367) (704) (355) (689)
Sub-total of cash outflows from financing activities (1,211,484) (1,146,502) (1,211,254) (1,146,265)
Net cash flows from financing activities 38,671 256,892 38,840 257,059
IV. Effect of foreign exchange rate changes on cash 141 295 127 269
V. Net increase in cash and cash equivalents (137,596) 143,723 (138,556) 146,683
Add: Opening balance of cash and cash equivalents 362,810 219,087 362,808 216,125
VI. Closing balance of cash and cash equivalents 225,214 362,810 224,252 362,808




